
How Do You Find a Legit Loan 
Company

When searching for a reputable loan company, verify 
their licensing, accreditations, Better Business Bureau 
(BBB) rating, online reviews, business longevity, and 
lending track record. These steps can help confirm a 
company's legitimacy before committing to a loan.
In times of urgent financial need, there are various 
borrowing options available.

When you're in urgent need of financing, 
you become a prime target for predatory 
lenders and scams. Be extra cautious if 
you're seeking:

Debt Consolidation Loans: Particularly if 
you're falling behind on payments.
Bad Credit Loans: Due to a poor credit 
history.
Large Loans with Minimal Qualifications: 
Offers that appear too good to be true.
Business Loans: Especially if you've faced 
rejection by multiple lenders.

Who Is at Risk of a 
Loan Scam?
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To qualify for a loan from a small business lender or 
financing company, your business typically needs to meet 
at least two of the following criteria:

Creditworthiness: Good to excellent personal or business 
credit scores are often required, though this can vary.
Time in Business: Most lenders prefer businesses with at 
least two years of operating history, but some may 
consider those with six months or more.
Revenue: Lenders often have minimum income 
requirements and will ask for verification.
Type of Business: Lenders may prefer or avoid specific 
industries.

What Do Lenders 
Require to Get a 
Business Loan?
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